From: Fred Ehrman <ehrmanf@bmur.com>

Sent: Friday, April 9, 2010 1:56 PM

To: Metals Hearing <metalshearing@CFTC.gov>
Subject: Limiting Positions-Precious Metals

10-005
COMMENT
CL-01509

To Whom it May concern:

There has been much circumstantial evidence that short positions in gold and silver has been very
concentrated and there is a perception that these markets are being manipulated. It is in the
interest of the CFTC to get in front of this issue, and not wait for some future date when hard
evidence will be forthcoming and officials at the CFTC will have to answer for their lack of action
after being given ample warning. A level playing field is what we all expect from our trading

markets.

Sincerely,

Fred Ehrman

BMI Capital

570 Lexington Ave.
New York, NY 10022
212-702-6588
ehrmanf@bmur.com

The information contained in this communication is confidential,
intended only for the use of the recipient named above and may

be legally privileged. If the reader of this message is not the
intended recipient or person responsible to deliver it to the
intended recipient, you are hereby notified that any dissemination,
distribution or copying of this communication is strictly
prohibited.

The information set forth, other than Brean Murray, Carret & Co., LLC
Research Reports, was obtained from sources which we believe reliable,
but we cannot guarantee its accuracy. Neither the information nor any
opinion expressed constitute a solicitation by Brean Murray, Carret

& Co., LLC to purchase or sell any securities or commodities.

For more information about Brean Murray, Carret & Co., LLC please
visit our website at http://www.breanmurraycarret.com



